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Ecole Polytechnique, 1982-85 
Ingénieur des Ponts et Chaussées 
D.E.A Université de Paris-IX (Mathématiques appliquées aux sciences économiques.) 
Ph.D Massachusetts Institute of Technology, 1987-90. Advisors: Olivier Blanchard and 
Michael Piore. 
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4. Expertise 
 
Direction de la Prévision, French ministry of Finance, 1986-87 
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Member of the Commission Economique de la Nation, French Ministry of Finance, 
1999-2003 
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European Commission, 1997-1999 
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Interamerican Development Bank, June 2002 
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Visiting professor, CEMFI, Madrid, Fall 1990, Spring 1994 
Visiting Associate Professor, M.I.T, spring 1995 
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Barcelona Summer School on macroeconomics, Universitat Pompeu Fabra,  1999-2004 
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    Dual labor markets. A macroeconomic perspective. MIT Press. 1996 
    Some Reflections on Swedish Labour Market Policy, Swedish Government Official Report, 
(joint with D.Blanchflower and R.Jackman; also in Swedish). 1995 
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“How does the allocation of credit select between boundedly rational firms?”,   
Journal of the European Economic Association, 5 (2-3): 411-419, April-May 2007 

 “On market forces and human evolution”,  Journal of Theoretical Biology, 247, 397-
412, 2007. 

“Making sense of Bolkestein bashing: trade liberalization under segmented labor 
markets”, Journal of International Economics,  73, 1, 2007, 152-174 

“Knowledge hierarchies in the labor market”, Journal of Economic Theory,  137 
(2007) 104 – 126 

 
“Distribution and growth in an economy with limited needs”, Economic Journal, April 

2006, 116, 382-407 
 

 "Some evolutionary foundations for price level rigidity", American Economic Review, 
June 2005, 95(3), 765-779 
     "Fiscal policy and economic growth: the role of financial intermediation",    Review of 
International Economics, 13(3), 612–629, 2005 
 
      "Are intellectual property rights unfair?", Labour Economics, 11, 1, 2004, 129-144 
      "How do firing costs affect labor market flows in a model with adverse selection ?" (joint 
with Adriana Kugler),  Journal of  Labor Economics, 22, 3, 2004, 553-584 
       “Why are European countries diverging in their unemployment experience”,   Journal of 
Economic Perspectives, 18, 4, 2004, 49-68 
 
     "Economic aspects of human cloning and reprogenetics”, Economic Policy, 36, 2003, 73-
122      
     "Growth effects of non proprietary innovation”, Journal of the European Economic 
Association, 1 (2-3), 2003, 429-439 
      "Explaining movements in the labor share'', (joint with Samuel Bentolila), Contributions 
to Macroeconomics: Vol. 3: No. 1, Article 9. 
http://www.bepress.com/bejm/contributions/vol3/iss1/art9  
 
  
     "The political economy of employment protection";  Journal of Political Economy, 110(3), 
672-704, 2002 
    "Employment protection, innovation, and international specialization'', European Economic 
Review, 46, 2, 375-395, 2002 
    "Productivity, Social Interaction, and Communication", Louvain Economic Review, 68(1-
2), 111-123, 2002 
 
    "On the distribution of income and worker assignment under intra-firm spillovers, with an 
application to ideas and networks", Journal of Political Economy, 109, 1, 2001, 1-37 



    'The Dynamics of Exclusion and Fiscal Conservatism'', Review of Economic Dynamics, 4, 
275-302, 2001 
    "Will information technology lead to a winner-takes-all society ?", Annales d'Economie et 
de Statistique, 63-64, 2001, 309-320 
 
    "The political consequences of unemployment", Swedish Economic Policy Review, 5, 2, 
1998, 259-296 
    ''On the virtues of Bad Times'' (joint with Philippe Aghion), Macroeconomic Dynamics, 2, 
3, 322-344, 1998 
    ''A Framework For Analyzing the Political Support for Active Labour Market Policy'', 
Journal of Public Economics, 67, 1998, 151-165 
 
    ''The rise and persistence of rigidities'', American Economic Review, May 1997, 87(2), 
290-294 
    ''The Role of Rents to Human Capital in Economic Development'', Journal of Development 
Economics, 53, August 1997, 229-249 
    '' French unemployment: a transatlantic perspective'' (joint with D. Cohen and A. Lefranc), 
Economic Policy, 25, 267-285, 1997 
    ''Economic integration, factor mobility, and wage convergence'', International Tax and 
Public Finance, 4, 291-306, 1997; reprinted in Assaf Razin and Efraim Sadka, editors, The 
Economics of Globalization, Cambridge U. Press, 1999, 313-332 
    ''Power, Distributional Conflict, and Multiple Growth paths'' (Joint with Thierry Verdier), 
Journal of Economic Growth, 2, 2, 1997, 155-168 
    ''Is labour rigidity harming Europe's competitiveness? The effect of job protection on the 
pattern of trade and welfare'', European Economic Review, 1997, 41, 499-506 
 
    ''Exploring the political economy of labour market institutions'', Economic Policy, 23, 1996, 
265-300 
    ''Are the Unemployed Unemployable ?'', European Economic Review, 40, 1996, 1501-1519 
    ''Unemployment and Increasing Returns to Human Capital'', Journal of Public Economics, 
1996, 61, 1-20 
    ''Inequality, Redistribution and Growth: A Challenge to the Conventional Political 
Economy Approach'', (with T.Verdier), European Economic Review, 40, 1996, 719-728 
    ''Labour market rigidities and the cohesion of the middle class'', International Tax and 
Public Finance, 3, 385-395, 1996 
 
    ''The High Unemployment Trap'', Quarterly Journal of Economics, May 1995, CX, 2, 
527-550 
    ''Some Political Aspects of Unemployment'', European Economic Review, April 1995, 39, 
3/4, 575-82 
    ''Efficiency wage, Commitment, and Hysteresis'', Annales d'Economie et de Statistique, 
April 1995, 37/38, 39-53 
  
    ''Do Labor Rigidities fulfill redistributive roles? Searching for the Virtues of the European 
Model'', IMF Staff Papers, 41, 4, December 1994, 624-642 
    ''A Model of Labour Demand with Linear Adjustment Costs'', (joint with S.Bentolila), 
Labour Economics, 1,(1994),303-326 
    ''Unemployment, Wage Rigidity, and the Returns to Education'', European Economic 
Review, 38, 3/4, April 1994, 535-544 



    ''Monetary Policy in Economic Transition: Lessons from the French Post-War Experience'', 
European Economic Review, 38, 3/4, April 1994, 891-98 
 
    ''On the Political Economy of Labor Market Flexibility'', NBER Macroeconomics Annual, 
1993, 151-195 
    ''Education, Democracy, and Growth'', (with T.Verdier), Journal of Development 
Economics, 42, 1993, 399-407 
    ''Productivity Growth and The Structure of the Business Cycle'', European Economic 
Review, 37, 1993, 861-890 
    ''Technological Flexibility and The Macro-Economic Environment'', Journal of the 
Japanese and International Economies 7, 78-106, 1993 
 
    ''Fiscal policy in an endogenous growth model'', Quarterly Journal of Economics, 107, 4, 
1992, 1243-1260 
    ''Technological choice, Financial Markets, and Economic Development'', European 
Economic Review, April 1992, 763-781 
    ''The Macroeconomic Impact of Flexible Labor contracts'' (with Samuel Bentolila) 
European Economic Review, June 1992, 1013-1053 
    ''Understanding the Cyclical Behaviour of labor Market Flows: A Dual perspective'', 
Economics Letters, 39, 1992, 339-343 
    ''Historical accidents and the persistence of distributional conflicts'', (with T.Verdier) 
Journal of the Japanese and International Economies, 6, December  
1992, 406-422 
    ''Technological dualism, incomplete financial markets, and economic development'', 
Journal of International Trade and Economic Development, June 1992,  
13-26 
 
    ''Dynamic Labor Demand with dual labor markets'' Economics Letters June 1991, 219-222 
 
 
    Less technical articles 
 

“Governance of Sovereign Wealth Funds and Economic Nationalism”, Revue 
d’Economie Financière, Special issue, 2009, 417-428; French version: “La gouvernance des 
fonds souverains et le nationalisme économique, Revue d’Economie Financière, numéro hors-
série, 455-466. 

“Alternative strategies for fighting unemployment: lessons from the European 
experience”, World Economics, 9, 1, 35-55, 2008     

"Will Limited Needs Kill Capitalism?," Capitalism and Society: Vol. 1: No. 1, Article 
4, 2006. http://www.bepress.com/cas/vol1/iss1/art4 
 “To what extent should less developed countries enforce Intellectual Property?”, World 
Economics,  6,3, July-September 2005 
      “Policy consequences of limited cognitive ability”, Spanish Economic Review, 6, 2, July 
2004, 97-106    
    "How can European labour markets be reformed", Els opuscles del CREI, 2000 
    "Understanding labour market institutions", World Economics, 1(2), April-June 2000, 
73-87 
    "Assessing the Political Viability of Labor Market Reform: the case of employment 
protection", Federal Reserve Bank of Saint-Louis Quarterly Review, May-June 1999, 1-15 



    "Does technical progress increase unemployment ?" European Investment Bank Papers, 3, 
1, 1998, 55-64; Translated in "Il progresso tecnico crea disoccupazione?", Surplus, n. 5,1999, 
p. 15 
    "Is reforming Europe's labor markets politically feasible?", Business in the Contemporary 
World, IX, 3, 1997, 593-606 
 
 
    Contributions to collective volumes 
 

“Are European labor markets becoming more competitive? Evidence from estimated 
worker rents”, in Labor Markets and Institutions, edited by Jorge Restrepo and Andrea 
Tokman, Santiago: Central Bank of  Chile 2005; 281-300 

"Macroeconomic fluctuations and the timing of labor market reform", in  S. Eijffinger 
et al, eds, Structural Reforms and Economic Growth in Europe, European Summer Institute 
and CEPR, Sept. 2006. 

"Flexibility vs. Rigidity: Does Spain have the worst of both worlds?", in Labour 
Market Institutions and Public Regulation, MIT Press, M. Keen and A. Wiechenreider, 
editors, 2004, 101-122. 
   "Managing Migration in the European Welfare State", (joint with H. Brücker, Gil Epstein, 
B. McCormick, A. Venturini, and K. Zimmermann), Part I in T. Boeri, ed., Immigration 
Policy and the Welfare System; Oxford University Press for Fondazione Rodolfo de 
Benedetti,  2002, 3-151 
    "Introduction", (joint with D.Cohen and T. Piketty), in D. Cohen, T. Piketty and G. 
Saint-Paul, eds., The New Economics of Inequality, Oxford U. Press, 2002, vii-xii 
    "Will EMU increase Eurosclerosis ?" (joint with Samuel Bentolila), in Charles Wyplosz, 
editor, The impact of EMU on Europe and the Developing Countries, WIDER, Oxford U. 
Press, 2001: 128-168 
    "Labor market policies: Strategic games between national governments and the European 
Central Bank", joint with Etienne Wasmer, in Le nouveau modèle européen entre intégration 
et décentralisation, P. Magnette and E. Remacle, eds. Bruxelles: Institut d'Etudes 
Européennes, Décembre 1999 
    ''High Unemployment From A Political Economy Perspective'', in G. de la Dehesa and 
D.Snower, eds, Unemployment policy: government options for the labour market, Cambridge 
U. Press, 1997, 54-82 
    "Labour rigidities and the performance of the French economy'', in Horst Siebert, ed. 
Sectoral Structural Change and Labor Market Flexibility: Experience in Selected OECD 
Economies, Tübingen: Mohr Siebeck, 1997: 29-50 
    "Demand-driven financial development", in N. Hermes and R. Lensink, eds, Financial 
Development and Economic Growth, London: Routledge, 1996, 37-52 
    ''Reforming Europe's labour market: Political issues'', in C.Dräger, P.Pissula, and A.Wass 
von Czege, eds., More competition, more jobs: is full employment an illusion?, Baden-Baden: 
Nomos Verlagsgesellschaft, 1996, 233-244 
    ''Poverty, Redistribution, and Political Conflicts: A Theoretical Framework with 
Application to Latin America'', in D.Turnham, C.Foy, G.Larrain, eds, Social Tensions, Job 
Creation and Economic Policy in Latin America, OECD, 1995, 209-224 
    ''Efficiency Wage as a Persistence Mechanism'', in H.Dixon and N.Rankin, eds. The New 
Macroeconomics: Imperfect Markets and Policy Effectiveness, Cambridge U. Press, 
1995,186-205 
    ''Real and Monetary aspects of French Exchange Rate Policy under the Fourth Republic'', in 
B.Eichengreen, ed. Europe's Postwar Recovery, Cambridge U. Press, 1995, 292-322 



    ''Economic Reconstruction in France: 1945-1959'', in R.Dornbusch, R.Layard and 
W.Nölling, eds. Post-War Reconstruction in Europe, MIT Press,1993, 83-114 
 
 
Contributions not in English 
     
“Remarques sur l’efficacité des politiques de demande”, Travail et Emploi, 118, 2009, 95-98 
« Le dollar, la croissance et l’innovation »,  Revue d’Economie Financière, 94, 2009, 107-116 
 « Quels instruments pour une politique environnementale ? », Revue Française d’Economie, 
XXII, 2008, 133-150 
« Estrategias alternativas para combatir el desempleo : lecciones de la experiencia europea », 
Estudios Publicos, 108, 2007,  5-29 
« Vers un contrat de travail unique ? », Risques, n°71, 2007 
« Le rôle des croyances et des idéologies dans l’économie politique des réformes », Revue 
d’Economie Politique, 2007, 578-592 
« Sur l’arbitrage entre heures travaillées et emploi »,  Revue Française d’Economie, 4, 21, 
Avril 2007, 3-11 
« Eco-technologies et prix des ressources environnementales », Evaluation, Ministère de 
l’écologie, décembre 2004 (réimprimé dans Recherche Environnement, 1, 2005) 
« Le commerce international est-il nuisible à l’environnement ? », Evaluation, Ministère de 
l’écologie, décembre 2004 
« Mécanismes de marché et préservation de la biodiversité », Evaluation, Ministère de 
l’écologie, décembre 2004 
 « Anatomia de una crisis francesa »,  Economia Exterior  29, 2004, 43-60 
   « Sviluppo e occupazione nell’economia globale », roundtable with J.P.Fitoussi, Stephen 
Nickell, and Michele Salviati, Futuribili, 3, February 2004, 213-230     
« L’évolution de la part salariale : un indicateur mal choisi et mal interprété », Commentaire, 
105, Printemps 2004, 159-162 
   « Le déclin économique de la France », Commentaire, Hiver 2003-2004, 26/ 104 Décembre 
2003, pp.817-832 
   "Progrès technique et inégalité”, in Egalité et Inégalités, Editions Odile Jacob,  2003, 179-
200 
 "L'impact de la globalisation sur les pays pauvres", in Globalitzacions : Annals de l’ 
Universitat d'Estiu d'Andorra, XIX, 2003, 71-90 
    "II-Les problèmes de l'emploi", La lettre de Fortis Investment Management, 119/120, 
Avril-Mai 2002, 3-5 
    "Flexibilité vs. Rigidité: l'Espagne a-t-elle le pire des deux ?", in de la Croix et al., eds, 
Capital humain et dualisme sur le marché du travail, De Boeck, 2002,  117-136 
    "L'impact de l'union monétaire européenne sur les marchés du travail",  in E. Farvaque, ed., 
Intégration Economique Européenne -- Problèmes et Analyses,  De Boeck, 2002, 209-226; 
réimprimé dans Revue Française d'Economie, XVII, Juillet 2002, 33-56 
    "Trappes (education, développement)", in C. Jessua, C. Labrousse, D. Vitry et D. Gaumont, 
eds.,  Dictionnaire de Sciences Economiques, Paris: Presses Universitaires de France, 2001, 
951-954 
    "L'anatomie du chômage en Espagne; une comparaison avec la France et les Etats-Unis", 
Economie et Statistique, 332-333, 2000, 159-167 
    "Le chômage favorise-t-il les réformes ou est-il un facteur de sclérose ?", L'Actualité 
Economique, 74, 4, 621-631,1999 



    "Comentario sobre Blanchard y Jimeno: la reducción del desempleo en España dentro de la 
UEM" in R. Caminal, ed., El Euro y sus repercusiones sobre la economia Española. Bilbao: 
Fundación BBV, 1999, 81-84 
    "Comentario sobre Bosca, Domenech y Taguas: la politica fiscal en la UEM", Moneda y 
Crédito , 208, 1999, 315-317 
    "Les économistes ont-ils une aversion pour la démocratie ?", Les Temps Modernes, 600, 
185- 193, 1998 
    '''Les nouvelles théories de la croissance et leurs implications pour le commerce 
international et la politique économique'', Revue Française d'Economie, XI, 3, 1996, 3-20; 
reprinted in J.P.Ponssard, ed. Concurrence Internationale et Croissance, l'Harmattan, 1997. 
    "Récompenser le travail" (review of Phelps's Rewarding Work), Sociétal, 15, Janvier 1998, 
49-50 
     ''Inégalités, rigidité salariale et pressions redistributives: vers une remise en cause du 
''modèle Européen''?'', Revue Economique, 48, 5, Septembre 1997, 1165-1176 
    ''¿Hasta qué punto nos preocupa la distribución de la renta?'', Cuadernos Económicos de 
I.C.E., 61, 1995, 95-108 
    ''Aspecte reale si monetare ale politicii de schimb a Frantei in timpul celei de a patra 
republici'', Revista Romana de Economie, 1/2, 1995, 112-126 
    ''La dette publique comme moteur du développement financier'', Revue Economique, 45, 3, 
May 1994, 767-74 
    ''Les récessions sont-elles productives ? une approche en terme de coût d'opportunité'' 
Revue Economique, 45, 3, May 1994, 897-904 
    ''Quelle importance accordons-nous à la distribution des revenus ?'' , Economie et Prévision 
1992, #102/103, 179-187 
    ''Gestion du système de retraites face au vieillissement'', Economie et Prévision January 
1990 
 
 
    Comments 
 
“Comment on Debrun, Pisani-Ferry and Sapir, ”Government Size and Output Volatility : 
Should We Forsake Automatic Stabilization ?””, forthcoming in Buti, DeRoose, Gaspar, eds., 
Euro@10: Achievements and Challenges, DG ECFIN, 2008 
   "Comment on P.A. Johnson: the effect of aging on labour supply", in H. Siebert, ed., 
Economic Policies for Aging Societies, Kiel Institute for World Economics, 2002, 126-129 
    "Comments on 'The impact of unions on the welfare state'", in T. Boeri, A. Brugiavini, and 
L. Calmfors, eds., The Role of Unions in the Twenty-First Century, Oxford University Press, 
2001, 278-281 
    'Comment on Booth's chapter: an analysis of firing costs and their implications for 
unemployment policy'', in G. de la Dehesa and D.Snower, eds, Unemployment  
policy: government options for the labour market?, Cambridge U. Press, 1997, 392-394 
    ''Comment on Dolado et al., 'The economic impact of minimum wages in Europe''', 
Economic Policy, 23, 1996, 357-360 
    ''Discussion on Gene Grossman's chapter: 'Pollution and Growth: What Do we Know ?' '', 
in Ian Goldin and Alan Winters, eds. The Economics of Sustainable Development, Cambridge 
University Press, 1995, 47-50 
    ''Comment on Behrman et. al: 'location-specific technical change, human capital and local 
economic development: the Indian Green Revolution Experience''', in H.Siebert, ed, 
Locational Competition in the World Economy, Kiel Institute for World Economics, 1995, 
132-136 



 
 
    Contributions to policy reports 
 
Contribution to the annual report of the CES-Ifo European Economic Advisory Group (with 
H.W. Sinn, John Kay, Seppo Honkapoja, Giancarlo Corsetti, Lars Calmfors and X. Vives); 
since 2002 
 
Contribution to Who's afraid of big enlargement?, CEPR Policy Paper #7, June 2002 (with T. 
Boeri, G. Bertola, H. Bruecker,  F. Coricelli, J. Dolado, J. Fitzgerald, A. de la Fuente, P. 
Garibaldi, G. Hanson, J. Jimeno, R. Portes, A. Spilimbergo.) 
 
Contribution to The impact of eastern enlargement on employment and wages in the EU 
member states, H. Bruecker and T. Boeri, eds. Brussels: Commission of the European Union. 
 
Contribution to Macroeconomic Policy in the First Year of the Euroland, first annual report of 
the CEPS macroeconomic policy group, 1998 (with Daniel Gros, Olivier Blanchard; Michael 
Emerson, Thomas Mayer, Hans-Werner Sinn, and Guido Tabellini) 
 
Contribution to Spanish Unemployment: is there a solution? CEPR, 1995 (with O.Blanchard, 
J.Jimeno, J.Andrés, C.Bean, E.Malinvaud, A.Revenga, D.Snower, R.Solow, D.Taguas, 
L.Toharia) 
 
 
 
Policy Reports 
 
Report: Immigration et Qualification for the French Conseil d’Analyse Economique, October 
2008. 
 
 
    Surveys 
 
   "The new political economy: Recent books by Allan Drazen and Torsten Persson and Guido 
Tabellini", Journal of Economic Literature, 38, 4, 2000, 915-925 
    ''Uncovering some causal relationship between growth and business cycles: a survey'' (with 
Philippe Aghion), Labour, 12, 2, 279-303, 1998 
    "Business cycles and long-run growth", Oxford Review of Economic Policy, 13, 3, Autumn 
1997, 145-53 
 
    Edition of collective volumes 
 
    The new economics of inequality, D. Cohen, T. Piketty, and G. Saint-Paul, eds, Oxford U. 
Press, 2002. 
   Special issue of Labour Economics on "The labour market consequences of new 
information technologies", Vol. 11, 1, February 2004 
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Research papers 
 
''Pollution and Trade Patterns'', prepared for the Fondazione Enrico Mattei seminar, Venice, 
1994 
 
''Uneven Technical Progress and Job Destructions'' (joint with Daniel Cohen), presented at the 
CEPR conference on growth and regional integration, Barcelona, November 18-20 1993, and 
at the CEPR growth workshop, Les Arcs, January 1994, the NBER Summer Institute, 
Cambridge, July 1994, and the conference in Honour of Assar Lindbeck, Stockholm, June 
1995 
 
''A note on disruptive investment'', mimeo, DELTA, 1995 
 
"Immigration, assimilation, et stratification régionale", presented at the Association Française 
de Sciences Economiques congress, 1995 
 
''Voting for jobs: policy persistence and unemployment'', presented at the Copenhagen 
conference on New Keynesian economics, November 1995; under revision, Economics and 
Politics 
 
"The effect of unemployment spells on subsequent wages in Spain" (joint with Alfonso 
Rosolia), UPF Working paper, 1998; under revision, Investigaciones economicas 
 
"The Economics of Human Cloning", Oct. 2000;  
 
"Cognitive ability and paternalism", working paper, October 2002, presented at the Pamplona 
labor market conference, October 2003 
 
''Environmental Policy and Directed Innovation in a Schumpeterian Growth Model “, 
November 2002 
 
“Information sharing and cumulative innovation in business networks”, October 2003; 
presented at the SED meeting, Paris, June 2003, the MIT macroeconomics workshop, spring 
2004, and the Stanford Institute for Theoretical Economics, summer 2004. 
 
“Social networks and labor market transitions”, joint with  Yann Bramoullé, presented at the 
T2M meeting, Orléans, January 2004, Working paper, July 2004. Under revision, Labour 
Economics. 
 
“«Liquidity and the Cost of Funds in the European Treasury Market», IDEI Working Paper, 
june 2004 (with Bruno Biais and Antoine Renucci). 
 
“Equilibrium allele distribution in trading populations”, working paper, spring 2006 
 
“Selection of boundedly rational firms and the allocation of resources”, working paper, 
October 2006 
 
“Research cycles”, joint with Yann Bramoullé, January 2007, presented at the American 
Economic Association meeting, January 2006,  at ESSET, Gerzensee, July 2008, and AEA, 
San Francisco, 2009 



 
“Against gender-based taxation”, October 2007, CEPR DP 
 
“Genes, Legitimacy, and Hypergamy: Another look at the economics of marriage”, mimeo, 
April 2008, presented at the NBER Summer Institute 2008 
 
“Economic Growth and the design of search engines”, working paper, CEPR, TSE, 2009 
 
“Does the welfare state make older workers unemployable ?”, mimeo, April 2009 
 
 
 
Policy papers, background papers, presentation material, etc: 
 
''The pure Ricardian theory of privatization'', presented at the 3rd conference on the 
macroeconomics of privatization, Sinaia, Romania, January 1996 
 
"Emploi et réglementation du marché du travail", Summer 1997, available from my web site. 
 
"The 35 hour week and the EMU: How should Euro-Policy makers react to large asymmetric 
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